
IheNew^VbrkTrustCompany
Capital, Surplus & Undivided
Profits - - - ^27,000,000
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BANK! N G U P TOWN
Our Fifth Avenue Office, located in the
heart of the rapidly growing Plaza Dis¬
trict, is equipped to render a complete
commercial banking and trust service.

îoo Broadway
-.._i.':-:i-;t_.'l,..-:--:.;'.v._-. . mmaam

57th St. fc? Fifth Avc.

r Preferred Stocks
ofsound public utility companies are steadily
working toward a lower yield basis, it is be¬
coming increasingly difficult to purchase sea¬
soned issues on better than a 7% basis.
We have a limited supply of stocks yielding

6%% to 73/4%
which we offer with our recommendation and
will be glad to submit offerings upon request.

Stone & Webster

boston

rNCORPOBATBO

120 Broadway, New York
Telephone, Rector 6020 CHICAGO

1 Fill out and mail
this coupon
today î HÊT"

fíame.

Addreís-

Buy Guaranteed $Vt% Mortgages
A few still available, as :

Amount of Loan

$3,000
5,000
6,000

25,000

Rental
Owner
$1,920
Owner
6,080

Value of Security
$5,000
8,500
14,000
46,000

Guaranteed First Mortgage Certificates '

from $100 up. Send for our booklet R-104.

NewYorkTitleandMortgageCompany
135 Broadway, NewYork 203 Montague Street, Brooklyn

Bridge Plaza No., Long Island City
White Plains 375 Fulton St., Jamaica Staten Iiland

Established 1841

Stagliö $c (ttümpang
MEMSKR- N. V. STOCK EXCHANGE

ANNOUNCE
THE REMOVAL OF THEIR OFFICE TO THE

New York Stock Exchange Building
11 WAUL. STREET

OCTOBER 23.1922 PHONE WHITEHALL. 4800
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Cotton Continues
Strong, ReachingNew High Ground

Realizing Salea Again Ab¬
sorbed on Moderate Re*

» actions-. Close 15 to 20
Points, Net Higher

The cotton market showed continuedstrength and activity yesterday. Heavyrealizing sales were again absorbed onmoderato reactions and prices mado newhigh records for the season in the latotrading, when December contracts sold
up from 2*\Blc to 24.40c, or 37 point»net higher and 414 points above thelow prices of a month ago. Decemberclosed at 24.20c, with tho gener«! i,rket closing steady at a net advam uof 15 to 20 points.
There va» a good deal of MMtUm«sentiment in evidence during tho earliertrading. Over-night btlvlng OKI-t. ar-countsd for An opmlnj advance of 5 to 1?.[.oints and taut price* 12 ta SO points netBIgfltr right ftítéf tho «11. Thl» nwhoavy profit tuning, while «her* in»y sis.ihave, neon scatters«! selling for reaction,and the break which followed uncovei ...) a

tew stop orders. After their execution,howsver, the market sh/twed renewed
»trangth on continuer) trade buying and
further buying by commission houses.
The early selling did not ssscn to beconhecled with any changa In the bullish

features WhtCh have been responsible for
the recent big srtvnnce, or in the general
average of sentlm.nt regarding ultimate
value. Some traders, however, felt the
advance had been overrspld and that the
market was entitlsd to reactions. Prob¬
ably the bulk of the contracts »old on (he
early setback wns due to thl» theory, but
the apparent enso with which offerings
wer« absorbed wss regarded us demon¬
strating continued eonfidtne« in the posi¬
tion of tho staple aa a long rango propo¬
sition.

Bullish Southern spot advices oontidbu-
ted to the afternoon advance, many of
these reports claiming 0«? It wns becom¬
ing more difficult to buy notwithstanding
ho advance, as holders were Impressed by
ho possibility or securing still hither
rices by marketing slowly. The Census

...POM, Showing C.902,034 bales ginned with
October 1», was almost exactly In line with
thn expectations, and was gen»rally re¬

garded as tending to confirm crop esti¬
mate« of not over 10.100,000 bales. South¬
ern spot markets, as officially reported,
were 10 to 80 points higher with middling
duotatlons ranging from 23.25c.to *.4c.
The local market for spot cotton wan

steady and 26 points higher at 24.35c for
middling; no salos were reported.
The range of prices J,"PB-

Op'ng. High. Low. Close. Close
Oct... UM iSM t»M ^Y0| .- ¡j[;gj;nee'".' 24.05 24.40 23 81 .4.-0C( 24.27 24.03&...> 23_*i _!__! UJ1 ItlS-t. Stie
Mar!*.'.'. 23.91 24.24 23.07 _4._;«f24.0. 23.¡H
.pr. -4.010- 23.81
May... 23.90 24.12 23.60 23.9KÎ24.00 22
Juno... -'- 23.81 a~-23.6«
Julv... 23.70 23.85 23.35 23.70#23.75 23.55
Southern Spot Markets.«alveston steady,

8ti polns higher at 25.90c; salfcs, ¿,-
768 bales. New Orleans steady, 25
points higher at 2?. 62c; sales, 2.-
213 tales. Mobile stîafly, 12 points higher
at 23.25c; sales, 795 bale«. Bnvannah steady,
13 points higher ot 23.8Sc; sales, 881 baU-s
Norfolk steady, 25 points higher at 24c;
sales, 1,010 bales. Augusta steady, 13

points higher at 23.88c; salos, 232 bales.
Memphis steady, 25 points higher at
.8.60c; sales, 4.650 bales. Houston stonily,
10 rolrits higher at 23.S6e sales, 10,358
bales. Littlo Rock steady, 25 points higher
at 23.25c; sales, 5,769 bales. Dallas
steady, 25 points higher at 23.25; sales,
5,759 bales. Dallas steady, 10 points high¬
er at 23.26c; sales, 10,809 bales. Montgom¬
ery firm, 18 points higher ut 23.STO; sales,
349 bales.

Cotton Statistics
Yester- Last Last
day. week. year.

Port receipts. .. 45,704 39,989 34,690
Exports . 17,42« 17,551 42,520
Exports season.. 1,158,572 1,009,520 1,664,829
S.Y.Stocks.... 68,481 61,825 136,249
Port stocks_1,049,880 918,196 1,515,775
Int. receipts_ 37,525 51,613 34,668
Int. shipments.. 21,691 35.613 28,895
N. Y. arrivals.. 6,343 005 '-

Liverpool Cables.Spot cotton fair de¬
mand at 4 points advance; middling. 14 20d.
Sales 10,000, American 0.000. Imports
6,000, American 1,000. Futures were due
16». to £0H points higher; they opened
steady, at ID to 22 points advance, and
closed barely steady at a net advance of
5 points to a decline of 1 point. Closing
prices; Octol »r, 13.77d; Docembcr. 13.5ld;
January, 18.46a| March, 13.28d; May,
13.13d; July. 12.9Cd. Manchester: Yarns
quiet and urn hanged; cloths quiet. The 11
o'clock bids cabled to Liverpool follow:
December, 23.93c; January, 23.70c; March,
23.77c; May. 23.6-c; July, 23.42c.

Cottonseed Oil
The marltct for cottonseed oil was fover-

Ish and early in the day prices were easier
with declines of 4 to 12 points from the
final of Tuesday. There v.-as good buying
at the lower level, however, and subse¬
quently the market rallied and closed firm
with net gains of 1 to 9 points. Crudo
011 was agoln firm and reports from the
South said that offers ot seed were small.
Totsi sales.for the day were 19,700 barrels.
The range of prices:

Tues
Open. High. Low. Close. close.

Spot.... --8.50®-8.40

What Things Cost
Quotations are cash prices in primary markets

Commodity and anit. Previos« 1920 range.FOODS. Yralerday. day. Hir/h. Low.
Wheat (No. 2 hard) tni... $1.33(4 81.33'/» fMM »1.79Corn (No. 2 yellow) bu. MVs .OSU 2.31%,94!/aOat« (No. 2 white) bu.55 ,561.60*/i.60
¡lour (aprlnif pat.) bbl. 7.00 n.ÜS1625

'

0.00
Beef (family) bbl. 14.60 14.60 28.00 20.00
Pork (nNi) bbl.29.26 29.25 47.00 29.50
Susar (granulated) lb.06i@.069 .06«1®.069 .23!o8Coffee (No. 7 Itio) lb...... .10 13-18 .10 ú IB .13% .W ¿Butter trrcami-ry, flrst) lb.38!/a®,48 .38®.40 .77AW*
Eg*» (freah, Örjt) de*.48 ®.54 .44®.52 .8!)MY!

TEXTILES.
Cotton (middling upland) lb... .2439 .2410 .43% ,14¡/aPrint ttoth (38-ln. 64-60> yd.00% .<xii/,2a' JftyLSilk (raw, Kansal No. 1) lb- 8.30(88.35 B.30@8.35 17.45 6.00
Wool (line Montana scoured) Ib. 1.35®1.43 1.36&1.45 2.00 .80

META 1.8.
Steel billets (PiUabargh) ton.... 40.00 40.00 65.004300
Iron (No, 2s fdry., Phlla.) ton.. 32.14 33.14 53.50 33.00
Lead (»pot) lb.U375 .0673 .OîPj .CM'/»Copper (»pot) lb.13 16-16 .13 18-16 .19'/¿WATin (Strait*) Ib.34 .33?*.60%".32

RUBBER, HIDES, K'K
Ruhber (rib-»mok«d »heeU) lb... .22 .22 ,B4'/2 .15! aDldrj (calfskin», city) 9 to 12 lb» 3.D0 3.SO . 10.50 2'lo'
("rod« oil (Pennsylvania) bbl_ 3.00 3.00 6.105.C0Coal (furnace) ton. 13.25 13.25 15.7514V0

Ort. K.V¿"íf' 9.no S. 43
Nur. K.in n.í,s 8.50 8.610 |.68 8.19
Der. ».ja 8.7« 8.68 I.t8*5 I'M 8.«9
Jan.... ».»o «.no 1.68 n.i'.iy i"0 1.77
Feh. ft.73 h.73 8.73 8.82© H.»O 8.8)
.ViRr. 8.9& 8.SB S.80 8.94» 8.8Í 8.92

Apr.- 9.01 ® 9.08 8.97
May. 9.07 9.07 8.98 9.07® a.10 9.04

Cotton Ginninga Show
Gain Over Last Year

WASHINGTON', Oct. 26. Cotton
tc 6,062,084 running bales, counting
123,48V round bole8 as half boles and
Including 8.394 baleo of American
(finned prior to Octobor 18 amounted
Egyptian and 2,163 bales of Sea Island,
the Census Bureau announced to-day
in its third ginning report of the sea¬
son.

Ginning! prior to October 18 last
year amounted to 6,497,364 running,
bales, counting 98,460 round bales a»
half bales and including 7,520 bales
of American Egyptian and 1,339 bales
of Sea Island. To that date in 1920
winnings were 5,754,582 running bales,
counting 110,099 round bales as half
Vales and including 11,312 bales of
American Egyptian and 334 bales of
Sea Island.

Ginninga prior to October 18 this
year and last year by states were:

1923. 1921.
Alabama . 608.732 427,023
Arizona . 10.333 8,679
Arkansas . 649.650 407,858
California . 4.722 3,922
Florid« . 18.563 8,187
Georgia . 565,917 636,830
Louisiana . 275,995 194,983
Mississippi . 086,625 610,675
MtiggOUr] . 62,921 10,462
North Carolina. 448.019 443,257
Cklaroma . 138,922 252,493
Pout» Carolina. 330.270 49.3,806
Tennetsee . 203,553 150.99;
Texas .2,637.395 1,788:66;
Virginia . 7.893 7.52C
All other statea. 3,625 3,614

Revised statistics on ginnings prioi
to September 25 were announced as 3,-
863,706 bales. The number of ginneries
operated to that date was 12,908.

Sugar and CotTce
Raw Sugar Fntnres.After opening 3 t(

6 points higher, with Europe buying Mara)
and May and trade houses furnishing de
mand fur December, the market eased of
on liquidation during the afternoon, Cubai
interests selling new crop months and i
Wail Street houne with both European am
Cuban connection!» selling December
Donga were disposed, to l"t go, perhap
Influenced by tho fact that Cubas, Octo
ber-November shipment, wore, freely of
fered at 8 84 c, e, and f., and remained un
sold. The market closed 1 point not lows
to an advance of 2 points. Suies wer
estimated at 24,000 tons. Tho ranga o
prices:

Tues
Open. High. LOW. Hose. dos»

Nov_ 3.72 3.72 3.71 3.72®- 3.7
¡Dec_ 3.68 3.69 3.64 3.64® 3.66 3.«
Jan_ 3.S7 3.37 3.37 3.35®-3.3
Feb_ -¦-¦ 3.25®.-. 3.2
March.. 3.23 8.28 S.22 3.22® 3.23 3.2
¡April...- 3.28if-3.2
May.... 2.37 8.38 3.35 3.34® 3.36 3.3
¦Juno...-3.40®- 3.3
July- 3.52 2.62 3.50 3.47® 3.49 3.4

Coffee Futures.Range of pricea:
Tuei

Open. High. Dow.Clos».do«'
November ...... -¦-9.45 9.4
December . 9.46 9.46 9.41 9.45 9.4
January ... 9.40 9.3
February .- 9.35 9.3
March . 9.23 9.30 9.21 9.29 9.2
April .-.r. 9.20 9.1
May . 9.10 9.15 9.08 9.14 9.0
Juna .-¦- 9.03 9.0
July . 8.85 8.91 8.85 8.90 8.8
AuKUat .- 8.77 8.7
September _ 8.56 8.65 8.60 8.64 8.1

Wheat Advances
On Reports of
Drought Damage

Extent of Seeding Said To
Be Heavily Reduced;
Chicago Market Glóse¬
le to 2%e Net Higher

CHICAGO, Oct. 25..Drought sor-

¡ously affecting a large part of the
winter crop belt had considerable in-
fluence as a price lifting factor in the
Wheat market to-day. Closing quota¬tions were strong, %c to 2*,4c net
higher. Corn gained Y»c to %c at %c,
oats lost Vtc to Mc at %c and provi¬
sion- finished unchanged to 15c lower.

According to advice«, the rtro"<*ht Inth» winter wheat reeion w»»t of th» MIs-HrtTtrl Rl*er his exceeded <n severity env-thlnt* of «he kind since 1894. It .is saidthat ns a result the extent of see^ln'» hid
I been he'ftvllv rednesd snd that In 10 oon oon
acres aireadv seeded the ar»1nl]r!, of wheat
up was verv small. Dearth of «mlst'ir»
was reported »n b» fnr worse in Nebraska,linnsitB and Oklahoma than was tho case
last fall,

.Assertion«! «he« t>«--its« of th« rtrnnght
snv surplus in the United States ml?ht h»

j needed for horn-» use next senoirt were
especially em^hnsl/ed by bull«. and
toward the end of the day offerings dls-
annesred no If by matrte. TCarller nn un-
exnected advance at Liverpool was also a
stimulus. On th» other hand, announe«.
men« of a substantial increase of the
world's available supnly total l»d to a
tenmorarv bearish reaction during the
middle of the session.
Corn fluctuated In line with wh»at.

Tícíter domestic shlnnlne demand was
noted, nnd exnort bids Were close to a
worklrpr basis. Oats lacked suoport.
T.ower quotations on hnjrs Weakened the
prov'sion market. Tt»stdes lerd deliveries
on October contracts wero likewise some¬
thing- of a burden.

Grair» Prices
When*

Testerday'a Previous Year
close. close. seo

fío. 2 hard...$1.Sí»* $l.a»î. Í1.16Í4
Clilcairo.Ronce of prices:

Mon.
Open. Hiffh. Low. Clos», clos»

Tec. 1.101t 1 1 r{! 1.00'4 1.1174 1.09V,
Afav. l.im 1.117«, 1.10*4 1.11U Líos:
July. 1.04% 1.041» 1.03^4 1.04*4 1.0V.

Corn
Yesterday's Previous Tear

close. close. ano.
No. 2 vellow. .fO.lSÛ $0.88% $0.<54i,.

ChlcaRO:
December .(10 .1)514 .5 1

1 Voy .din; ,60m .48 \_
July .CC,% .fill %

{ On Is
,. Yesterday's Previous Year

close. close. ago.
No. 2 white...$0.55 $0.5(! $0.4_¿íDecember .40*4 .40:, ,33'j.
May .4114 .41 1,4 ..S".
July .3. .391,4

i ^ye
i Yesterday's Previous Year

elosn. close. acó.
No. 2 W.f.O.b.. »0.944« »0.93*4 $0.03

Floor and Meal
Yesterday's Previous Year

close. close. asro,5 So. pt.$fi.Kr,fij> 7.25 $B.fi5(H) 7.25 »7.00(??> 7.61r Corm'l Î.00© 2.03 2.00© 2.05 1..UÖ 1.71' Rye.... B.lOrf 5.50 5.10(ffl 5.60 5.60® 5.7;
7 Tlrnn Al Rñ.í?í>3!>fl0 SI 50:7_3_00 23.00®-

Dec. 16. 4% 192¿ 100.OS 100.16 8.6
.March. 4H 1923 100 100% 8.81
May 20. 4 84 1923 100.2S 100.30 4.1'
.June. 3% 1923 100 lOOrV 8.6
.September. 3% 1923 100 100,'« 8.6
.June. 6% 1924 101% 102% 4.3'
.September.. 6 »A 1921 101% 102 4.3i
.March. 4% 1925 160U 100% 4.4:
.December.. 4% 1925 99% 100 4.3'
.March. 4% 192« 100% 100% 4.41
.September. 4 % 1926 99 100 4.2i

.Acceptable in payment of Federal taxe:
on tha date« of mavurlty.

New York City Bonds
Form, Rata. Maturity. Bid. Aak. TIeld
Inter 4%a, 1971.105% 106% 4.11
do 4%s, 1967.106% 106% 4.1!
do 4%«, 3965.105% 106% 4.11
do 4%a, 1963.106% 106 ',4 4.1«
do 4%s, 1967.105% 10Í 4.K
do 4%b, 1972.101 H 103 4.1]
do 4%a, 1966.101% 102% 4.1Î
do 4%s, 1964.*_101% 102% 4.12
do 4%s, 1962.101% 102% 4.1!
do 4%a, 1060.101% 302% 4.15
do 4%h, 1990-'30.100 100% 4.IE
do 4b, 1969. 93% 100 4.0C
do 4s, 1968.... 99% 100 4.0C
do 4s, 1957. 99% 100 4.0C

Reg 4a, 19fi5-'86..... 9? 99% 4.01
do 4s, 1936. PS 99% 4.0Ú

Inter 8%h, J96i. 89 91 4.00
Coup 3%s, 1954. 89 9i 4.00
Reg 3%s, 3 950-'64. 89 91% 3.97

do 8%s, 1940-1950. 4.25 4.05 -
do 8%s, 1922-1830. 4.30 4.15 -

Reg coup (serial) 4%s,
1923-1982 . 4.25 4.05 -

Reg: eeup (serial) 4%«,
1923-1931 . 4.25 4.08 -

New York State Bonds
Issued In coupon and' registered form,

not,.interchangeable. Coupon bonds regia-
terable.
Form. Rate, Maturity. Bid. Aak. Yield.
Canal and Highway 6a,

1923-'80 .4.15 3.95 -
do 6a, 19Sl-'40. 4.16 8.95 -
do 6s. 1944-'70. 4.15 8.95-

Canal Imp 4%s, 1964.112 114% 3.80
Highway imp 4%a. 1963. .112 114% 3.80
Canal Imp 4%s, 1965.107% 110% 8.76
Highway Imp 4%a. 1985..107% 110% 8.78
Barge Can Ter 4%e, 1946.104% 108% 8.80
Highway Imp 4s, 1967... 103 105 S 76
do 4a, 19C0-'62.103 105 3.75
do 4s, 1968.103 106 2.78

Canal Imp 4h, 1967.103 105 3.75
do 4s. 1900--62.103 105 3.75

Ppllsades I S T'k 4s. 196*.103 105 3.75
Barga Can Ter 4s. M2-'46.100% 103 3.7S

Federal Land Bank Bonds
Bid. Asked. Yield.

Inter 6*. 1941-1931.1o3% 104% 4.35
do 5s, 1941-1931.103% 104% 4.38
do 6s. 19SB-10Ï3...100 100% 4.25
do 4%a, 19*3-1932.100% 101 4.85
do 4%s, 19S9-16Î4. 99% 100% 4.24
do 4%s, 1938-1983. 99% 100% 4.23
do 4%s, 1937-1922. 99% 100% 4.20
du 4%s, 1937-1828. 99% 100% 4.4.0

Joint Stock Land Bank Bonds
Bid. Asie. Yield.

Joint Stock Land Bank
S». 1051-'31.101 103 4.60

Joint Siook Dand Bank
5%s, 1951-1931.103% 105% 4.76

Joint, r'ioek Dand Bank
5s. 1939-1924. 89% 100% 4.85

Chicago Joint Stock Land
Hank 5%a, 1961-1931. .106% 106% 4.55

Chicago Joint Stock Dand
Bank 5«, 1927-1940._ 99% 100% 4.66

Chicago Joint Stock Dand
Bank 5s, 1951-1931.102% 103% 4.50

Chicago Joint stock Land
ltiiiit fs, 1662-1983.102% 103% 4.82

8hort Term Secr.rltles
tseeurjiy. Rate, Maturity. Bid. Ask. Yiaia.

Alum Co «If Am 7b. 1635,.184 104% 8.40
do 7a. 193*.106 106% 6.Î0

Am Cotton Oil S«, 1834... HSU 98% 6.70
Am Tel & Tel 6m, 1924_100% 10< £,.00
Am Thread Co 8e, i«28...102% 1«S 8.40 ]
»Am Tob Co 7b, 192.1.101 101%-;
Anaconda Cop 6*. 1829.'. .100% 300% 6.8S

«lu 7*. 1«2'.»......I0;l% 30.'!% fi.;.;.
Augo-Am Oil 7%». 1926..\"2% 103% 6.Î0
Armour & Co oonv 7f>. '30. .HM% 104% 6.18
B*0 R II col tin, 1924... 3 60% 100% 6.30
Bell T-t Co of Can 7a, '26.108% 304% Ü.10 !
Beth feteel conv 7s. 1923.105% lot -._

do C«. 194«.,. p8i¿ 69ft 6-S5
Caí» Northern Ry s». 19Î8 98% 99 8.38
2° «ft8, ÍJ!!""". *9% 10°H 4.19
do 8%a, 1<24...100 100% 6.20

Form. Rate. Maturity. Bid. Ask. -leid.
do us, 19-4.10044 IOI14 5.30

Canudi-n Pac Ity Cs, 1924.10044 101 5.30
Cen Argentine Ry 6s, 1927 94% 951,4 7.25
Cons Oas of N Y 7s, 1922.100 100Vt 4.02
Cop Hxp Assn 8s, 1924_101*4 302% C.25

do 3s, 1025.103% 103*4 -'

Cudahv Pack 7s, 1928 .... 101 % 101*4 4.00
Federal SUB Ref 6.H. 1024.1001. 100% 5.50
Gulf Oil Corp 6s, 1923... 100% 10.1 4.45

do 78. 1933 .103*4 10414 6.40
Hockinff Val fis, 1921.100% 100% 6.35
Interboro conv 8a, 1922... 9« 97
Kan City T Ry 6s. 1923.. .100% 301 5.00
Kcnnecott Cop Corn 7s, '.",0.103% 104% 6.23
Lac Orb Lt 1st ref 7s. '29.101 101% 6.70
Lib McN & Lib 7s, 1931.. 102 102% 6.67
Soars-Roebuck 7s. 1923.. 100% 101% 5.20
Holvay * Co 8s, 1927.'. ..106 11)7 fi.35
Sthwn Hell T conv 7s, '25.102% 102% 6.85
BtPUD J?uar 6%B, 1923.100% 100% 4.75
S O of N Y 7s. 1925-1931.104% 109% -
do 6%s, 19S3.106% 107% 6.40

Swirt & CO 6s, 1932. 96% 97 6.
tdo 7s, 1831.102% 102% 4.

Vacuum OH Co 7s, 1936..100% 107% 6,
Va-Car Chem 5s, 1923_100% 100% 4.

.Called for payment at 101 November
22, 1922.

tCalled for payment at 102% February
16, 1923.

Markets in Other Gties
Baltimore

Ronds
Bales. Open. High. Low. Last,
?1_000 CO-don 6s..?.110% 110% 110% 110%
»000 Cent Hy con 5s 98% 88% 98% 98%
1*000 Caro Cent 4s.. 71% 71% 71% 71%
6000Dav 6s. S6% 90% 96% 06%
1300 Eik Horn 6s.... 98% 99 98% 09
500C Qa-Alii con 5b 84% 84% M* g4,i
17000 Mon Val 7s... 99 09 99 99
5000 Md El*c 6s... 1>8% 9C% 99% 98%
Î00O Mllw Ref 4%s 82 92 0« 03
$000 Pa Water 5a.". 98 93 98 98
8000 Power 4%8_ 93 93 93 93
1100 Pn 4s . 75 75 75 76
do 6s, 1949.102 102 10- 102

20,00 do mc 4s. ..08 68 68 58
5000 do 8s. 1927.. 98% 98% 96>i 98%
14000WBABB. 80% 80% 80% 80%

Stocks
117 A C L com_120 121 120 121
66 Behesch com. 31% 21% 31% 31%
6 Blink of Bait.185 185 185 185

10 Com! Cr. fll 61 61 61
2n di pr. 26% 26% 26% 20%

128 do pr B_ 27% 27% 27% 27%
40 Coul . 94 94% 94 94%
7 C & P pr.109 109% 109 109'4

311 Mt Ver pr_ 61 61% 61 61%
50 do com'. 15 16 16 15
1lMfrs Fin com. 65 65 65 65
50 do 2d pf_ 27% 87% 27% S7%
90 Mon Power pr. 17% 17% ___i 1T%3 0 New Amt Cas. 32% 82% 82% 32%
G Pa WaUr.109 110 109 110

16 Power com ...115 116 115 115
25 do 7s pr_107 107 107 107
40 do 8s pr_116% 116% 116% 116%
87 Kn . 22% 2-% 22 22
K'W B A.34% 14% 14% 11%

16 West» Nat Bk. 33 S2 32 32

Boston
Mining

61 Ahmenk. «0 CO 60 60
25 Anaconda _ 61% 51% 51% 61%
25 Arcadian ,. 2% ¡% .% s*
40 Cal A Ariz... 58 68 67 67
32 Cal & II.-,'Ib. .IM 281 280 $80
60 Carson . 7% 7% 1% 7%
60 Centennial .... B% 8% 8% $>,_

120 Copper Rang«. 38 18% 37% 33
710 Davis Daly ... 4% 4% 4\4 **
806 Käst Butte ... 0 9 8% 9
l«t Franklin . 1% 1% 1% 14
196 Island t'reek .101% 102% 101% 102%
11 do pf . 95% 95% 96% 96%
8 Lake Copper :: % 3% ?. % 8%
10 Miami . 27% 274» 27% -7%

lift «Mefeigan . 8% ¡1% í% îVs
19 Mohan k. 68 .63 68 59
30 New Cornelia 17% 17% 17% 17J5

.f." Nlpie-ing . 6% 5% 6% 5%
550 North Bntle ..30 10 9% _%ISO Old Dominion. t'O 20 20 20

» Ojibway. 1% 1% 1% 1%
20 Pond Creel* ..19% 39% 18 59
2S QUIncy . «6% 3«% 3P5% 86%
80 Seneca ....... 10% 10% 10 30
jo Ft Mary's Land 41 % 41% 41% 41%
60-up Copper.... 4% 4% 4% 4%

275 Sup & Boston. E% B% 3 2

147 147
84% 84%
101% 101%
125 125

23
80
83%
21
71
8ö
85%
84
64
30%
91

Sales. Open. High. Dow. Dast.
900 Ttiolumna .... 50 60 50 60
250 Utah Apex.... ?% 2% 2% 2%

Railroads
17 Host ft Albany.147% 147%
35 Boston Elev 85 85
IS do pf .102 102
15 do 1st pf_125 125
90 Bost & Maine.. 23 23 23
5 do pf. 30 80 80

20 Conn ft Baa« pf 83% 83% 83%
66 Eastern Mass 20% 21 20%
5 do pf . 71 71 71
9 do adj . 86 36 35

250 do pf B- 65% 66% 65%
268 do trust ctfa 34 34 Si

6 Maine Central.. 54 64 64
136NYNH&H.. 30% 80% 30%

2 Old Colony ... 91 81 91
Miscellaneous

60 Amoskeag _109% 109% 109% 109%
17 Amu Pnou ... 3 3.8 3
10 do pf. 17% 17% 17% 17%
62 Aran Sugar pf.105% 105% 108% 105%

976 Aran Toi .123 123%122%122%
1 Amn Wool pf..110 110 110 110

100 East Boston... 3 % 3 % 3 % 3 %
1185 Eastern S S.. 88% 89% 88% 89%
172Edl8on .176% 17«% 175 175
200 Elder . 10 10 10 10

5 Galv Houston . 30 30 80 30
4 Oen Electric ..179% 179% 179% 179%

40 Greenfield . ... 20
14 Hood Rbbr_ 48
10 Intl Cement.. . 33
60 Intl Cttn M pf. 80

210 J T Connor.... 26%
65 Dibby. 8%

3 47 Doewa.10
80 Masa Oas . 86%
3 do pf . 73

66 Mergenihaler .171
82 Miss Rvr Pwr. 30%

116 Nati Deather.. 8%
80 New Eng Tel..120% 120
890 Orpheum.23% 23
15 Reeco Buttonh. 14% 14
20 HI m ma Magn... 8
80 Swift.108% 108% 108
88 Torrington . ... 44
9 Uni Twist_10

32 Uni Fruit _162
470 Uni 8hoe . 42%
61 do pf. 26
10 Ventura.87%

280 Waldorf. 38%
210 Waltham .... 8%
60 do pf. 15
80 Warren Bros . 81
45 do 1st pf. 87
10 Walworth. . . . 12%

Bonds
$27000 A G W is. ... 63 58 52 62

1000 Hd Rubbr 7s.l00% 100% 100% 100%
15000 K C M A B 6s 91 91 81 91
2000 Misa Rvr P 6s 92% 93. -92% 93
3000 New E Tel 5S 97 97% 97 97%
1000 Swift 68 . 97 97 97 97
3000 Wrrn B 7%s..114 114 113 113
2000 Wstn Tel 5s.. 95% 85% 95% 95%

Boston Curb
AskBid

Alpha.7
Bay State G 8
Bohemia . 75
Boa Ely ... .73
Bo» & Mou. 10
i"'h lu verán 1%
Chief Con... 4%
Cn Copr nw. 4%
Crystal ntiw. 1%
Denbigh ... 4
Eagle B B.. 2
Eurk Croes.29

9

1%6

1 'u
6
3

31

Bid.
. 83

3
Gadsden
Homa
imp Oil.2
Da Rose ...20
MaJesMo ... 5
Mutua: DÍV..23
NMxon. 3
Oneeo.25 35
bvt. Matais... 3
Texana ... S 7
Cn Ver Ext.20% 27%
Yukon ... 85 95

Aale
90
4
3

30
8

23
4

Clev Ry..
Firestone..
do 6s...
do pf. ..

Goodyear..

Bid.
94%
70
84
82
9%

Cleveland
Ark 1 Bid.
80%JGooayr pf. 28
75 Peerless... 58
88 ISher Will. 28
86 I do pf...100io%!

Ask.
28
68
80
108

122
356
353
373
10

100
100
68
20
35

235
191
115

1045
4715

Chicago
Am Rhipbldg. . 77
do Pf . "8%

Armour pf. ...106
Armour Dea.. 12 %
Un Carbon pf.120
cfitc Urs pf 6%
Chi Kiev pf... 8
Godchaus _ 13%
Diam Match... 117
Mont Ward pf.104
Dibby. 8%
Nat Leather... 8%
Swift .105%
Swift Internat. 22
Continent! Mot 10W

78%
100
12%

120
6%
6
13%

117
104

»vi
8%

108%
22%
16%

77 7T
77 77
»6% 98%
12% 13%

120 129
6% 6%
6 6

13 18
1!«% 116%
104 104
*% 8%
3% 8%

109 103
22 22
10% 10U
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Requirements
In purchasing bonds the investor

should have the advantage of choos¬
ing from a broad and carefully se¬

lected list. Only thus can individual
requirements as to tax exemption,
maturity, marketability, and income
return be fully satisfied.

The knowledge of conditions
which we derive from our wide con¬

nections in this country and abroad
is utilized in extensive purchases of
new issues of bonds from govern¬
ments, municipalities, and corpora¬
tions. Investors desiring to take
advantage of our purchases of these
securities may do so by calling in

person at the Bond Department at

any of our offices, or through corre¬

spondence.
Our monthly Investment Letter,

containing a brief resume of finan¬
cial conditions and descriptions of a

selected list of the issues which we

have purchased, will be forwarded
JJi1 upon application.

Bankers Trust Company
Downtown Office:
16 Wall Street

Fifth Avenue Office: Fifty-seventh Street Office:
at 42nd Street at Madison Avenue

Paris Office: 3 &. 5 Place Vendôme

150 Hupp .
8836 Flg/ly \Vis_ly

50 Reo .

1910 Stewart .
21 75 Un Carbide...
354 Yellow Taxi.
¦120 Yellow Mfg...
1306 Mont Ward.

10 Wrl_

21%
43%
13%
63%
64
74%

200
21%

108 W.
125 Com'w Edlson.137% 137% 137% 137%
OWahl .,,.__.;. 68 58 ffyt ¿7%

21%
43 %
33%
63%
64%
74%

2«0
21%

1 09

21%
42%
13%
52%
«3%
73%

198
21%

1 OS %

21%
42*:,
13%
53%
63%
74

198
21%

100

D.u want ..... ;. o»
; £00 West KftltO ne.. 10%.
250 WlI.ert~PiCkTv -6>'15 Cent Pub $ pf 89
200 Consumers ... 8 >
17 Deer*, p...'_ 73%

135-Gossan! ...-. ... 27%
50 Hait S & M.. 85
25 Ltndsav . 5

3 50 M W Util.:46%
3 63 do prior lien !iS v_:
320 Fhilllpsp.rn .. 40%.
155 Pub Service pf 94%
6ù Quaker ,OatS. .225
20 do pf .100

'd O & K. 20%

2-fi ?.. 26%
8»v 89
^ 8
73%-73%
_J4é»j

Str

'S?
48 %
S3
.11
!J5

225
100
20%
4l»i,á

85

10-,
2 «Va
£3
8
73%
85
0
46%
S 9
41

8%
ro
78%

46
9S%
40%
94% 95

225 225
100 100
20% 20%
4 9 1,4 49%

8%
70
78%
28

70
78%
28

120 il
1545 Un Iron Wks. 8%

55 Un Lt .:. V.:-;;. 70
60 do 1st pi. 78 w.
15 Wolff . 2S

Bonds
»2000 C C & C Rys. 4.8%

Detroit
126 Charcoal Iron. iVj 1% 1%- ]
300 Colurn Motors. 2% 2% 2% 'J
7300 Cont Motora. 10% 10% 10% ir

26 do pfd.102% 102% 102% 30:
"" Detroit Edi...l13% 113 % 11 :< % lin

43% 48% 4S%

50 Ford '.390
1200 Gladys Bello. 25

oc Parko DaylS.. 12s
2Ô0 Reo . 3 3%

Bonds
$1000 BellT of Ta 79.108
7 000 Eke & Peo 4s. 69%
100Ç Peo Pas Dy 4s. 71%
2000 Phil El 1st 5s. 99%
7000 Phila Ele. 6-..304U
ísOOOUnl Ry Inv 5a. 87%

39S

12S
15%

3 !) 0

123 .128
1?% 13%

10.8
69%
74%
99%
104% 104
87% 87%

108 103
69% 69%
74%
9 9 V

74%
99%

104
87%

Philadelphia
40 Am Gas. 70 76

320 Am Milling- ... 7 7
120 Am Rys . 14 14
85 Am Stores. .. .155 168

3 00 Con Trac N J. 62 53
606 Klsanlohr _ 76 78
110 do pfd. 99 99
¡SSOPtoraKO Bat,. 67% 67%
3 10 Hunt .& Broad. 9 9
£57 Ins Co N A. . 42 ,42
90 Lehiçh Nav... V5% 75%

48" Phil Rap Tran 32% 23
100 Pa Cent Lt pf. 67 57
10 Phil Co 5 po pr 82% 32%

220 Phila Kieo _31% Sl%
221 Phila Elec pr.. 31% 81%
35 Phil im Wire. 40% 40%

325 Tonopnh Bel... 1% 1%
JSOTonopuh Mtn.. 2,. 2Â
195 U G L...V. 52 52%
200 do pr. 65% 65%
110 Un Traction.. 41 41
100 West Jersey.. 36 36
£80 York Rys _29% 30

Pittsburgh
10 Am Vit Prods. 8

700 Ark N Gas. 10«
29 Am W G pf..l07

215 Lone Star Gas 27%
100 Nat Fpfg _ 8 %
100 do pf . 19%
60 Ohio Fuel OH. 17%
150,Ok!a Nat Gas. 21 %
190 Pg-h Bwb pf..' 8%

2000 Fgrh M Shasta 28
25 Tidal Osa.o .. 12%
52 West A B.... 99

Bonds
$2000 Ind Bwg 6s.... 77%

Montreal
Abitibi P & P. 01% 61%
Braz T L & P. 43 % 41%
Brit Bmp Steel_12% 12%
do 2d pi 1%.35 35

Brompton Paper ... 36 35
Can Car & Fdry_ 29% 23%
Can Cement. 76% 76
Can Steamships .. i 22 28
Cons Mtn & Smelt.. 26% '26%
Dom Steel Corp pf. 78% 78%
Laurentlde ..... ".. 93 93
Mtl L H A P Cons.. 68% 98%
Nat Breweries . 64 64
Que Ry L H & P. . 26 88
Spanish River .... 94% 9*5
do pf.103% 104

Steel Co of Canada. 64 64%
Toronto

75% 70%
7 7

14 14
104 155
62 63
75 75
99 99
60% *57%
9 9
41%
3 2%

31%
31%
40%
1%
M
M
41
35%

42
75%
32%
67
32%
31%
31H
40%
1%
2 t1«
51%
B 6 %
41
35%
».

10%
107
28
8%
19%
17%
21%
8%

25
32%
99

8 S
10 10

107 107
27% 28
8 8
19% 19%
17% 17%
21% 21%
8%

25
12%
88%

8%
25
12%
1»8V.

77% 77% 77%

61%
41
12%
35
85
£3%
75
22
2«%
78%
93
98%
64
20%
»4%
103
64

ASK.Bid.
Adanac. . . ..*

Apex..
litad.20
Bailey..
Chmbrs Frl, 1
Conldgas ... 1%
Crown Rsv. 22
Dome Lake 12
Ort Nrthn ....

Oold Reef... 1
Margraves ..

Holiinsrer...l2% 11
Lake Shore. 2%

Bid.
Mnp Crp Cn..
Newray. . .23
J'tipn Lake 10
Purer Crown. 20
Pore Tsdl ..

Pore Imp ....

Prs J- Dome 8
Tck H.hs...8S
Tnisltriitig. 33
Thmp Krst.. 1
Wa«aplka,. 12
Weat Dome. 17

61%
41
12%
85
86
29%

20%
78%
93
98%
64
25%
94%
103%
64%

Ask
1

80
16
25
3
8

10
90
87
Í

18
£1

New York Metal Market
Tin was Arm but quiet with Straits

quoted at 35.5tV.ifi36.25c; Straits ship¬
ment» 85.50'.?2rU)0c; .standard 8Í.00®
36.25c asked and 93 per cent 85.08®
36,50c asked. Copper quiet, standard
-¿ot, October and November V'.M"¡-
13.50c and electrolytic spot, October
and November .13.-0(0.1.3.75c. Lead
firm, New York apot, G.G5 bid and East
St. Louis spot Ö.35 bid.- Zinc firm, New
York spojt 7.35 and East St. Louis spot
0.95 bid.

À Asia Banking
4 Corporation
>{^~ ^/2 American Bank

rendering complete service

for trade with the Orient
and other parts ofthe world

CHARLES H. SABIN, Chairman of the Board

Charles A. Holder, President

T. Fred. Aspden Irving V. Scott
Vice President Vice President

E. B. MacKenzie, Secretary

HEAD OFFICE: 35 BROADWAY, NEW YORK

SAN FRANCISCO
SHANGHAI HONGKONG MANILA SINGAPORE
CANTON HANKOW PEKING TIENTSIN

Financial Items
Bankers" Trust Company has bi»en ap¬

pointed agent for tho voting: trastees for
common alock of D. G. D«r> CoruoraUou,
The sales of the Schulte Retall Stores

Corporation in September amounted to
82.081,463, aa compared with $1.820,228 in
September, 1921, an incre&so of about 25
per cent.
Empire Traut Company has fceen ap¬

pointed transfer »grant of the stock of the
King Petroleum Corporation.
Thomas O. McClellan Jr., formerly of

Fitzgerald & Harte, and B. R. Frost Jr.
have formed a co-partnership under the
firm name of Frost & Co. to transact a
commission busincea in unlisted stocks and
bond«.
Brown Brothers announced that the

United Steamship Corrpaiiy, L,td. of Co¬
penhagen, fifteen-year 8 par cent definitive
bonds will be ready for delivery at their
office next'Monday.

United Light and Railway Company for
September reported net earnings of $298,-
052, an Increase of $38,994 over Septem¬
ber, 1923. After providing for all in¬
terest and preferred dividend», the surplus
available for the common stock for the
month was $66.242. compared with $47.038
for Soptember, 1921. Net' earnings for
twelve monthR ended September 30 were
$3.58 3.9')«. an increase of $380.188 over the
preceding twelve months.
Corn Kxchange Bank stockholders will

hold a special meeting on November 23 to
vote on a proposal to Increase c»T>i*a! from
SS'TOOOO to 19 075.000, new stock to be
offered stockholder» at par in proportion
to stock already held.

.Country Produce
Batter.Rec.tpto were 8,545 packages,

Creamery, higher than extras, lb., 47H ©
48c; extra«, 95 score, 47c; finds, 38«6'g>46c:
Juponas, 35H (EfSTHo;- lower grades. 34<?î>
TBo; centralised cars, 90 a«M»ro, it}'*<U>
4l«aj $9 «core. 85<tJ33'*c, 88 utvr«. 38®
88VÍC; 85 to 87 acore, 36('ï'37%c; unaaited.
higher that) extra». 4"<f$T>0c: extra.*, 92
BCoJr«, 4Stf-S8«4c; fir«ts. S!''í<M7c: seconda,
i)7ffr38M;e: lower gra.Vs, 3iffS6e; ht Id or
K'oniK« i'i-*nmery, high snoring, 44'i?4i'i<".
extras, 4S $'<3»¿c; firsts. ,'i?ii *$42e: s«eon')s,
35 Ms'S3Te; átate dairy tubs, ringst, 4&H«?
!>;-.'; good (<i prime, 40.$44He; common
to fuir, .tï'ij 19c; ladle«, current make,
extras, 84«IJ'34Vj»c: first*. 3 8 vi <?D 3 Se ; second»,
Tl<rí31 Vic; lower grade*. Hi^SO^c; pack¬
ing atock, current make, No, 1, i'.í'tc. No.
2, 30%c; lower grades, 2í>@29V¿c.
Ch«*e«e.Receipts were 4,364 boxes. New

York State fiats, June, eyed;!», 25*4©

26%c; average run, 25%c; New York St_t»
flats, fresh special«, 26%®26%c; averaa
run, 25%c; Wisconsin double Dsletea, 26]@i5%c; single Daisies. -6%®2«c; Tous
Kxrs.Becetpts were 1J.499 cs-ea. Fre-fcgathered extras, dos, 61®64c; extra flrtivjii'iiiw. b.sts, 46964c; seconds, 34,&4tai

tra-e eggs, 35@_7c; dirties, 'No. 1, _6@27<JÏNo. 2 and poorer, 20® 2,4c, checks, poofto choice, dry, 18®23o; refrigerator, extrai
firsts, charges paid to expiring dates, 3»
ft 32c; firsts, 37929c; seconds and poorer,f8©8*%c; checks, local candling, l«3>20c: refrigerator whites, nearby. 32©4ic?Pacific Cos-ft, 32®42o; other Western, 30®
S6c; refrigerator oil immersion procès«.
n<arby whites, 60® 67c; Pacific Coast;,
whites. 42®47c; Western, brown ani|¡mixed, 32®37e; fresh. Now Jersey, hen¬
nery whites, uncandled extras. E8 09ÏC:4nearby hennery whites, extras, local
candled, 90©62c: nearby and nearby Wtst-;em hennery whites, average extras, 88®*
86o; extra firsts, 77@80c; flrtts. 6S®76c;
nearby gathered whites, first» to extra,
firsts. 68® 78c; under grades, 62® tice;
pullets' eggs, 45®67c; Pacific Coast white»,
extras. 82®e5c: extra first«, 78®80c; firets.
70®75c; pullets', 46®55c; other Western,
and Southern, gathered white«, 48® «6.7
nqarby and nearby Western, hennerybrown»; 85®71c.

Pota-toe« . Giants, sack, 81.40 9 $150;
Long Island, 1S9 lbs. 83: 160 lbs, 83.50
Q/2.76: sweet», Jersey, b»k, 60c®11: Ba*t.-
rn fchor., bbl, -!®*i.50; Delawara an«Maryland, bsk, 80®75c.

Livestock, Meats, Provision«
Steers, .fair to

prime, 100 lbs.
D r e s 8 e d beef,

sides, lb.
Live veals, effm-
moB to prime,
100 lbs.

Dressed veal,
city, lb.

Li*-* ewes, 100
lbs.

Dto-s.d weth*r#,
Ih

j Dressed mutton.
city, lb .

Live iamb.«. fRir
to prime, 100
¿b».

! Dit-»sed lambs,
fil,, lb.

Mow, IP« lbs...
Dressed bogs, ba¬

con, lb .......

Pork, Ml.
Mea» beef, bbl..
Lard, Middle
Weat, 100 lba.. 1L409U.8» 10.40®l»vS»


